
‘Quarter Ended Year Ended 
‘3monrus EnpeD | 3 MONTHS ENDED | 2 MoNTHS ENDED FORTHEYEAR 

31.03.2022, ‘91.22021 ‘3i03z021 | MPEP, |enoen 31032021 
“Audited Tnandived Audited ‘Audited Audited 

"Revenue From operations Tae 1a as oe soa 
‘Other Income Taira} T1209 738 : 

“Total Revenue (™) 139599) 32536 Ess 30507 aoa 

Tapenses 
osc of ater commu 
Purchase ofstockia wade 
Changes in inventories of ished Goods, Work in Progress 
and Stoiin-ade 

Empoveo benoitsSapontee OE FU 
Finan Coss 39.08 Tan 
‘Depreciation and snortaation panes = 
‘ther Expenses Toa aa 

“Total Expenses 19998 a7 
Profit before exceptional and exirsordinaryWiems and tx TS97) (08.70) 
1) 
Bxeeptonal ems 
Profit efore exiaordinary tems and tax (I) Ham (i870) 
araordinary tems 
Profit before tx (VI-VIN waa 
Tex Bepenses 

Gurren tar Tan 
By Beteret tae 
7) Short / (Excess) Provision afncome Tax of Previous Years or 

Tao) 

Trofit(Las) forthe period from coatinuing operations (Te aap 
Profit (Lass from dlcoutinuing operations 
"Tax expenses of dicontining operations 
roi (Los) fom discontnsing operations (aorta) ORT 

‘Net Proit/ (Lows) for the period (RINT) 505 wa (10870) 
‘Other Comprehensive income (79095 (sas: (005% 
TANGO ers that wil not he reclassified ta profit Taw G22 (260.38) (G5539) 

{i} income tae relating eens tat wl no be ecasseTO| 23406 aot 70500] 
IE) ere that wil be reclassified to proftor ons 

(i) neome tt relating to ems hat wil be reclassified to pro : 
rinse 
“Total Comprehensive income Tao) 993 

aid up Equity Share Capital (Face Value Re. 10] each) 500.00 30000 
‘Other Equity excluding Revaluation Reserve 5 

Farming per share 

wa 
EOE 

66758 ToT 

(03) oH ein aa) 
(xD) (038) Gi) (058) 

Tor SER INVESTHENTS & FINANCE INDIA LIMITED. 

  

DATE: May 26,2022 
PLACE: Ahmedabad 
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(Bs. ty La scat EPS alne of Share) 
‘ASAT ASAT 
Re Re. rasan 31.93.2022 31032021 

‘Audited ‘Ausited 1 ASSETS 
1 Non Gurrent Assets 

(a) Property, Plant &Rauioment - (©) captal Workin progress 
(0) Investment Properties 
(2) Goodrtt i (4) Other Intapible Assets 
(1) Imangibleassets under development : (8) Biological assrs other than bearer pants (h) Financial sets 

(Investments in Subsiciaries 
(il) Trade reaeicables : (ai) Laan 5 liv) Others 108.08 178 (Deferred eax asets (net) 17490 691 (0) Other Non-current assets a ‘Tota Non-Current Assets Ear Ae 

2 Current assets 
(2) Inventories 2 ()) Financial ssets 3 : ©) investments Baresi ps1a3 (0) Trade receivables 49290 : (it) Cash and cash equivalents 370 1991 (iv) Bank balance other than (i) above 9512 4 (0) Loans ea73 ‘9903 (7) Others 2 (0) Carronttanasets (net) 
(2) Other curent assets 

‘Total Current Assets aint 600.07 Total Asset 5195.12 4S7L7G 
R._EQUITY AND LIABILITIES 4 Equity 

(2) Equity share capital 500.00 50000 (0) Othereauty 567.96 4167.26 Total Equity 716798 1567.28 
2 Lisbaties 
Noncurrenttabittes 

(2) Banca ialities 
(0) Borrowings 
(1) Other nancial abies : {other than those specifi in ()) 0) Provisions aa 1.39 ()_ Deferred ax iat (net) 

(2) Other non-curent ables 60 259 Total Non-Current Liabilities iu97 448 
3 Current tiabtties 

(a) Financial iabitties 
(i) Borrowings 4o1sa7 (il) Trade payables 

ox outstanding dus of micro enterprises and small enterprises 
i-total outstanding duos of ereditors other than : micro enterprises and small enterprises 

(i) Osher fancies 
(other than thse specie in (6) (0) Other curent ables 

(0) Provisions f (2) Carreneax bilities (et) 8 ‘otal Current Liabilities] 0187 = ‘otal Liabilities] 195.12 eye Total Equity and Liablties 5.19817 1671.76 For, SERA INVESTMENTS & FINANCE INDIA LIMITED] (PormeryKaown as kapash Commer it) 

am SHAn| DATE: May 26,2022 \WHoTE-Timr DiRECTOR| PLACE: Ahmedabad pwv: 03082957] 
   



  

SERA INVESTMENTS & FINANCE INDIA LIMITED 
(Formerly known as Kapashi Commercial Limited) 

(CIN: 151900g}1985PLC110976) 
Registered Office: 26, Second Foor, Ashirwad Paras-1, Kent Bharwad PMT, Opposite Andaz Party Plt, Makarba, 

‘Shmedabsad-380051, Gujarat 
‘Email Id kapashicommercal1985@gmall.com Website: www LapashicommerciaLcom Tele, No: +91 9996333378, 

‘STATEMENT OF CASHFLOWS FOR THE YEAR ENDED ON MARCH 21.2022, 
(fs. m Lakhs Except EPS and Face Value of Share) 

  

  

  

‘PARTICULARS FORTHEYEAR | FORTHEYEAR 
ENDED ENDED 
Rs. Rs. 

31.03.2022 31.03.2021 
“Audited Audited 

[cash low from operating activities: 
Net profit before tax as per statement of profitand loss 20871) (3356) 
Adjusted for: 
Provision for gratuity | 
Depreciation & amortization 
incerest income on loans & advances given 

  

  

interest & finance costs 10884 3336 
loperating cash Now before working capital changes 30.3] 3.0 
Adjusted for: 
increase)/ decrease in inventories | 
(increase) decrease in trade receivables 
increase / (decrease) in othor non current assets (20630) 05} 
increase) decrease in other current assets (ssa02) 
lincrease/ (decrease) in other non current liabilities 601 (a3) 
increase/ (decrease) in trade payables | 
lncrease/ (decrease) in other current liabilities | 
increase/ (decrease) in short term provisions 19 oss} 
increase / (decrease) in ong term provisions 

|cash generated from / (used in) operations 
less: Income taxes (pald)/refund (net) 4 
|Net cash generated from/ (used in) operating activities (AJ (eoeesy| a5) 

  

  

[cash flow from investing activities: 
Purchase of fixed assets - f 
ntorest Income on loans & advances given 
Increase/ dereage in short term loans and advances : S 
Increase/ decrease in long term loans and advances 
increase decrease in other Bank balance 

  

  

  

  

      
  

Purehase/Sale of investments 288109) (1.01250) 
increase/decrease in other security deposits 2 
Net cash low from/(used) in investing activities 1B) @asi08) 01250) 

{cash Mow from financing activities: 
Proceeds /payments from long term borrowing (net) 367047 a139) 
Proceeds payments from short term borrowing (net) # 
Proceeds/ Payment from Share capital 250.00 
Proceeds/ Payment from Securities Premium 1150.00 
etorest & finance costs (ase84) (930) 
Net cash flow from/(used in) financing activities ia 348163, 7019.26 

Net increase /(decrease) in cash & cash equivalents [A+8+C] (16.4) 601 
cash & cath equivalents as at beginning ofthe year 1991 13.90 

[cash & cash equivalents asat end of the year 377) 1991 
Notes: 

Cash and cash equivalents represents cash and bank balances as per Balance Shee, intercorporate deposits placed for tree 
months or lower tenure. 
2. Previous year’s figures have been regrouped, wherever necessary. 

For, SERA INVESTMENTS & FINANCE INDIA LIMITED 
(Formerly Known as Kapashi Commercial4sited) 

<a 
‘AR SAMIR SHAH 

JDATE: May 26,2022 \WHOLE-TIME DIRECTOR] 
PLACE: Ahmedabad {p1v-03082957]      



  

SERA INVESTMENTS & FINANCE INDIA LIMITED 
(Formely known as Kapashi Commercial Limited) 

NOTES: 

1. The aforesaid financial results have been reviewed and recommended by Audit Committee and 
approved by the Board of Directors at their meeting held on May 26, 2022 

2. The figures for the Quarter / Year ended March 31, 2022 ate in compliance with the Indian 
Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs. The figures for quarter 
ended March 31, 2022. 

3, The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Nov 30, 
2015 has been modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind AS 
and Schedule III [Division II] to the Companies Act, 2013 applicable to companies that are required 
to comply with Ind As. 

4. The Company has only one reportable primary business segment as per IND AS 108. 

5. Figures for the previous period have been regrouped, reclassified and restated wherever necessary 
to make them comparable with the current period's figures. 

6. The Company's operations had to suspend temporarily, due to the Government's directives relating 
to COVID-19, have since resumed operations, as per the guidelines and norms prescribed by the 
Government authorities. The Management has considered the possible effects, if any, that may result 
from the pandemic relating to COVID-19. In developing the assumptions and estimates relating to the 
uncertainties as at the Balance Sheet date in relation to the recoverable amounts of these assets, the 
Management has considered the global economic conditions prevailing as at the date of approval of 
these financial information to the extent determined by it. Having reviewed the underlying 
information, management believes the impact of the pandemic may not be significant. The actual 
‘outcome of these assumptions and estimates may vary in future due to the impact of the pandemic. 

For, SERA INVESTMENTS & FINANCE INDIA LIMITED 
(Formerly Known as Kapashi Commercial Limited) 

Loge 

DATE: May 26, 2022 WHOLE-TIME DIRECTOR 
PLACE: Ahmedabad 

  

Registered Office: 206, S.¥. Ashirwad Paras-1, Near Kanti Bharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-38005 
Phone No.:+91-79-4107-8078, 9998933378 | CIN:L51900G]1985PLLC110976 

Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www kapashicommercial.com,



e 
Phone : 2640 3811 Ashit N. Shah & Co 1, Shantinath Appt 

> Chartered Accountants Shantisadan Society, 
B/H. Doctor House, CA Ashit N. Shah 

Ellisbridge, B.Com., LL.B, F.C.A. 
Ahmedabad-380006. 

  

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SERA INVESTMENTS & FINANCE INDIA LIMITED 

( FORMERLY KNOWN AS KAPASHI COMMERCIAL LIMITED) 

Report on the audit of the Annual financial Results 

Opinion 

We have audited the accompanying annual financial results of Sera Investments & Finance India Limited (Formerly known as Kapashi Commercial Limited) (hereinafter referred to as the "Company") for the year ended 31 March, 2022, attached herewith, being submitted by. the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended 31 March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) of the Companies Act, 2013 (‘the Act"). Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion on the Annual Financial Results. 

Management's and Board of Directors’ Responsibilities for the Annual Financial Results 
These annual financial results have been prepared on the basis of the annual financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and presentation of these annual financial results that give a true and fair view of the net profit / loss and other comprehensive income and other financial information in accordance with the recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and 
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completeness of the accounting records, relevant to the preparation and presentation of the 
annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Annual Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

« Obtain an understanding of intemal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete 
set of financial statements on whether the company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such 
controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the financial results made by the 
Management and Board of Directors. 

» Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and. based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the annual 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

° Evaluate the overall presentation, structure and content of the annual financial results, 

including the disclosures and whether the annual financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 



We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

Other Matters 

The annual financial results include th 
balancing figure between the audited fi 
unaudited year to date figures up to t 
subject to limited review by us. 

e results for the quarter ended 31 March 2022 being the 
gures in respect of the full financial year and the published 
he third quarter of the current financial year which were 

For Ashit N Shah & Co 
Chartered Accountants 
(Firm Reg No. -1 00624W) 

| a ae 

Ashit N Shah 

(Proprietor) 
Mem. No. 036857 

UDIN: 22036857AJQPBL7888 

  

Place: Ahmedabad 

Date: 26th May, 2022



SERA INVESTMENTS & FINANCE INDIA LIMITED 
(Formely known as Kapashi Commercial Limited) 

Date: May 26, 2022 

To, 
BSE Ltd. 
PJ. Towers, 
Dalal Street, 
Mumbai-400001 

Dear Sir/Madam, 

Sub: Declaration of pursuant to Regulation 33(3)(d) of theSEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for Audit Report with unmodified opinion 

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, we hereby declare and confirm that M/s. Ashit N Shah & Co., Chartered Accountants, 
‘Ahmedabad (FRN:100624W), Statutory Auditors of the Company, have issued an Audit Report with 
Unmodified Opinion on Standalone Audited Financial Results of the Company for the Quarter and Year ended 
March 31, 2022. 

Yours faithfully, 
For, SERA INVESTMENTS & FINANCE INDIA LIMITED. 
(Formerly Known as Kapashi Commercial Limited) 

oe 
ate SAMIR SHAH 

WHOLE-TIME DIRECTOR 
[DIN: 03082957] 

Registered Office: 206, S.F. Ashirwad Paras-1, Near Kanti Bharwad PMT, Opposite Andaz Party Plot, Makarba, Ahmedabad-380051 
Phone No.:+91-79-4107-8078, 9998933378 | CIN:L51900G]1985PLC110976 

Email ID: kapashicommercial1985@gmail.com, sagar@seraphiminc.in | Website: www.kapashicommercial.com. 

 


